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ACTION XMB-04 

INFO OCT-OI NEA-IO ISO-00 AID-05 CIAE-00 COME-00 EB-07 

FRB-OI INR-07 NSAE-00 USIA-15 TRSE-00 OPIC-06 SP-02 

CIEP-02 OMB-01 L-03 /064 W 
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R 020454Z FEB 76 
FM AMEMBASSY JIDDA 
TO SECSTATE WASHDC 3530 

UNCLAS JIDDA 0716 

E.O. 11652: N/A 
TAGS: BPRO, SA 

SUBJECT: FCIA CREDIT INSURANCE REQUEST TO COVER SALE OE CONSTRUCTION 
EQUIPMENT TO RABIAH AND NASSAR CO., LTD. 

REE STATE 020884 

1 . EMBASSY PERCEIVES NO OBJECTION TO GRANT OF FCIA CREDIT 
COVER SALES OE CONSTRUCTION EQUIPMENT THIS FIRM. SAUDI 
ARABIA IN MIDST OF LARGEST BUILDING BOOM IN ITS HISTORY AND 
FIRM HAS OBTAINED ADDITIONAL CONTRACTS. 

2. SCOPE OF INCREASED ACTIVITY HERE HAS STRETCHED FINANCIAL 
RESOURCES ALL CONSTRUCTION FIRMS WHICH ARE GEARING FOR 
MASSIVE EFFORT. 

3. FIRM IS CAPABLY MANGED AND HAS BEEN IN FIELD FOR OVER 

25 YEARS GIVING IT ADVANTAGE OVER NEWCOMERS. IT IS EXPECTED 
TO BE INVOLVED IN HUGE COMMUNICATIONS CONSTRUCTION PROJECT 
WHICH WILL BE TENDERED IN NEXT TWO MONTHS REGARDLESS OF WHO 
WINS PRIME CONTRACT. 
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